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SUBJECT: SOVIET -ITALIAN TRADE RELATIONS 

REF: ROME 2728 

1 . IN CONVERSATION ON MARCH 3 WITH GIUSEPPE LOJACONO, 

DEPUTY DIRECTOR, OFFICE OF STATE ECONOMICS, MINISTRY OF 
FOREIGN AFFAIRS, EMBOFF LEARNED THAT THE END-FEBRUARY 
"MINI MISSION” TO MOSCOW (SEE REFTEL) WAS A SUCCESS ONLY 
IN THAT THERE IS NOW A LOOSE AGREEMENT ON THE AMOUNT OF 
CREDIT WHICH THE SOVIETS WANT, NAMELY $650 MILLION. 

LOJACONO SAID THERE WAS NO AGREEMENT ON THE RATE OF INTEREST 
TO BE CHARGED FOR SAID CREDIT NOR DID THE SOVIETS AGREE TO 
THE ITALIAN PROPOSAL TO HAVE FUTURE PROMISSORY NOTES MADE 
NEGOTIABLE. 

2. LOJACONO REMARKED THAT THE SOVIETS OPENLY DISPLATED THEIR 
DISPLEASURE OVER THE FAILURE OF THE MOST RECENT TALKS. HE 
ADDED, HOWEVER, THAT NEGOTIATIONS WILL CONTINUE WHEN A 
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MOSCOW DELEGATION COMES TO ROME SOMETIME NEAR THE END OF 
MARCH . (LOJACONO IMPLIED LATER IN THE CONVERSATION THAT 
THIS MEETING MAY BE POSTPONED. (BEAUDRY 
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